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Energy Sale – Copel GeT

15%

51%

61% 60%
52%

44%

85%

40% 23% 26%

22%

11%

9%
15% 14%

26%

45%

2012 2013 2014 2015 2016 2017

Free Market Regulated Market Available

Sold in the spot market (CCEE)

Data available up to September 2013. Prices are adjusted by inflation.

Assured energy: 2,068 MW average

R$ 140.89

R$ 138.21

R$ 124.07

R$ 138.30

R$ 145.68 R$ 133.75R$ 139.18 R$ 140.04 R$ 146.02

R$ 141,01
R$ 96.50

R$ 107.40

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex
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Growth in Generation 

HPP Colíder

300 MW 

HPP Baixo Iguaçu

350 MW 

São Bento Energia

94 MW 

Copel Brisa Potiguar- CBP

184 MW 

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

Adjusted for Copel’s stake.
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Growth in Generation

Power Plant
Installed Capacity

(MW)

Assured Power

(Average MW)
Start-Up Energy Sold¹ Stake Auction Date

Colíder 300 179.6 2015
125 MW for

BRL 103.40
100% Copel GeT Jul/2010

Baixo Iguaçu² 350 172.8 2016
121 MW for

BRL 98.98

70% Neoenergia

30% Copel GeT Sep/2008

São Bento Energia³ 94 46.3 2013
46.3 MW for

BRL 134.49

49.9% Copel

50.1% Galvão
Aug/2010

Copel Brisa Potiguar

CBP – LFA 2010
27 52.2 2015

52.2 MW for  

BRL 135.40
100% Copel Aug/2010

Copel Brisa Potiguar

CBP – LER 2011
27 40.7 2014

40.7 MW for

BRL 101.70
100% Copel Sep/2011

These projects are/ will be financed by BNDES.

¹Historical price. The energy contracts are updated by IPCA inflation index .

² Sale 70% in ACR. Concession Contract No. 002/2012 of 20/08/2012.

³ ANEEL attested that the generation units of the wind farms were fully equipped to begin operations on September 1, 2013. However, commercial operations will only

begin after the conclusion of the installation of basic network access transmission facilities, whose works are under the responsibility of the distribution/ transmission

agent. The effectuation of the 49.9% interest in São Bento Energia, Investimentos e Participações is subject to approval by ANEEL, CADE (Brazil’s antitrust authority) and

the BNDES. ANEEL and CADE have already granted their approval.

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex
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Transmission Assets

Annual  Permitted Revenue (APR) 
(Jul/13 – Jun/14) *

BRL 152 million

83.4% extended assets

Amount MVA

060/2001 Several 1,889 32 11,502 dez/42 126.4

075/2001 Bateias - Jaguariaiva 137 jul/31 15.3

006/2008 Bateias - Pilarzinho 32 mar/38 0.8

027/2009 Foz - Cascavel Oeste 116 nov/39 9.1

2,174 32 11,502 151.6

APR

(R$ million)
Contract Line

Substation

Expirationkm

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex
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Growth in Transmission

Northeast

Southeast

Midwest

South

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

Guaraciaba Transmissora

600 km + 1 SE

Matrinchã Transmissora

1,005 km + 3 SE

Costa Oeste Transmissora

143 km + 1 SE

Transmissora Sul Brasileira

798 km + 1 SE

Marumbi Transmissora

28 km + 1 SE

Cauiá Transmissora

136 km + 2 SE

TL Londrina – Figueira e

TL Foz do Chopim – Salto Osório

98 km

TL Bateias – Curitiba Norte

33 km + 1 SE

Integração Maranhense

365 km

Paranaíba Transmissora

967 km

TL Araraquara - Taubaté

356 km

SE Cerquilho III

1 SE

TL Assis – Paraguaçu Paulista II

37 km + 1 SE

SPE Mata de Santa Genebra

847 km + 3 SE

APR Copel
BRL 297 mm

+195,4% *

2,472 km
added

* After contract extension 060/2001Adjusted for Copel’s stake.



SPC/ Subsidiary SPE State
APR 

(BRL mm)
Start-up Concession Expires Stake

Copel GeT TL Araraquara – Taubaté SP 20.0 Out/2014 Oct/2040 100% Copel GeT

Copel GeT SE Cerquilho III SP 3.3 Apr/2014 Oct/2040 100% Copel GeT

Copel GeT TL Assis - Paraguaçu Paulista II PR 5.9 Jan/2015 Jan/2043 100% Copel GeT

Copel GeT
TL Londrina Figueira/ Foz do Chopim 

Salto Osório
RS, PR and SC 4.2 Sep/2014 Jun/2042 100% Copel GeT

Copel GeT TL Bateias - Curitiba Norte PR 6.7 * * 100% Copel GeT

Subtotal 40.1

SPC Costa Oeste Umuarama - Cascavel Oeste PR 8.9 Jan/2014 Jan/2042
51% Copel GeT

49% Eletrosul

SPC Transmissora Sul 

Brasileira
Nova Sta Rita - Camaquã RS, PR and SC 49.4 May/2014 May/2042

20% Copel GeT

80% Eletrosul

SPC Caiuá

Transmissora
Cascavel Norte - Guaíra PR 17.7 May/2014 May/2042

49% Copel GeT                      

51% Elecnor

SPC Marumbi

Transmissora
Curitiba - Curitiba Leste MA 13.0 Jan/2014 May/2042

80% Copel GeT                      

20% Eletrosul

SPC Integração 

Maranhense
Açailandia - Miranda II PR 26.6 May/2014 May/2042

49% Copel GeT                      

51% Elecnor

SPC Matrinchâ

Transmissora
Paranaíta - Ribeirãozinho

MT, GO and

MG
126.4 May/2015 May/2042

49% Copel GeT

51% State Grid

SPC Guaraciaba 

Transmissora
Ribeirãozinho - Marimbondo MT 73.1 May/2015 May/2042

49% Copel GeT

51% State Grid

SPC Paranaíba 

Transmissora
Barreiras II - Pirapora II BA, MG and GO 100.5 May/2016 Jan/2043

24.5% Copel GeT

24.5% Furnas

51% State Grid                                                                                                     

SPC Mata de Santa 

Genebra
Araraquara II - Bateias SP e PR 174.4 * *

50,1% Copel GeT

49,9% Furnas

Subtotal 590.0

Total 630.1

14

Growth in Transmission

These contracts are revised every 5 years and have adopted IPCA as the inflation  index.

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

* Contract pending for signature.
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Distribution

Quality of Supply

Distribution lines (km)

187, 310

Customers

4,142,151

Substations

361

Average Consumption

175.80 MWh/month
Concession area

194,854 km²

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex



17,312 

1,029 

18,341 
17,073 

3,058 

20,131 

Captive Market Free Customers Total

9M12 9M13

16

Copel’s electricity sales to final customers* was up 9.8% between January and September.

-1.4%

+197.2%

+9.8%

9M13 - Energy Sale

Energy Sold (GWh)

9M12 9M13 %

Copel Distribuição 17,817 17,602 (1.2)
Copel Geração e 
Transmissão

13,126 14,215 8.3

Energy sold 30,943 31,817 2.8

3Q12 3Q13 Var. % 9M12 9M13 Var. %

Residential 1,620              1,737      7.2         4,867        5,133      5.5        

Industrial Total 2,231              2,712      21.5      6,570        7,972      21.4     

Captive 1,852               1,682        (9.2)        5,548         4,924        (11.3)     

Free 379                  1,030        171.7     1,022         3,049        198.4    

Commercial Total 1,219              1,223      0.3         3,756        3,780      0.6        

Captive 1,217               1,220        0.3         3,749         3,771        0.6        

Free 2                      3               24.3       7                9               20.2      

Rural 463                 484          4.4         1,512        1,556      2.9        

Other 543                 571          5.2         1,636        1,689      3.3        

               6,076        6,727        10.7       18,341      20,131         9.8 Energy Supply

Energy Sold (GWh)
Segment Market

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

*Composed of captive market sales by Copel Distribuição and free market sales by Copel Geração e Transmissão.
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Telecom

Optical cables in the main ring:

• 9,356 km

Self-sustained optical cables:

• 22,657 km

Cities served:

• 401

Optical Fiber
Digital radio

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

980 
1,442 

3,141 

6,261 

2010 2011 2012 Sep/13

Number of customers
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12th Bid Round - ANP

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

state block
Signature Bonus

(R$ thousands)

MEP¹

(R$ thousands)
Consortium

PAR-T-300 10,800 60,040  30% COPEL  

PAR-T 308 500 6,004  30% Petra Energia² 

PAR-T 309 680 6,004  10% Tucumann Engenharia  

PAR-T 321 500 6,004  30% Bayar Participações 

Total 12,480 78,052

¹ Minimum Exploration Program

² Operating Company

PR



Economic Sustainability Plan – Copel Distribuição

Restructuring by processes 

Reduction of R$ 300.0 million in costs manageable until 2015

Cutting of 163 management positions

Transfer CRC credits to Holding

Copel GeT and Telecom

Similar measures are being adopted

19

Cost-cutting

R$ mm

Redundancy Program

DIS GeT Other Total

9M13 267 84 18 369

Oct.13 - Dec.13 225 94 18 337

In 2013 492 178 36 706

Total (2011, 2012 e 2013):  1,036

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

* Financial compensation, due to higher hydro power generation in the period and losses related to accounting reconciliation of assets.

Consolidated 9M12 9M13 Var. %

P 909.2 844.6 -7.1

MSO* 646,4 694.6 +7.5

PMSO Total 1,555.6 1,539.2 -1.1

R$ mm
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CDE funds – Decree 7.945

Funds recorded (energy + charges): R$ 583.8 million.

Transfer of funds from CDE to cover costs arising from:

307.7

11.9

262.3 

1.9 

R$ mm

R$ 264.2 million R$ 319.6 million

3Q13

1H13

Energy

• Invonlutary exposure (quotas)

• Hydrological risk (quotas)

• Energy acquisition cost (CVA)

Charges

• ESS (dispatch of thermal plants out of order of priority)

• ESS (acquisition of energy – CVA)

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex
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9M13 - Operating Revenue

R$ mm

GeT

30%

Dis

64%

Other

6%

9M13

6,093 
6,736 

4,052 4,482 

2012 2013

Operating Revenue - Total

3rd Quarter 1st Half

2,2542,041

1st Half3rd Quarter

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

849
1070

381

408

2012 2013

Electricity sales to distributors

549 

877 

288 

453 

2012 2013

Other operating revenue

837

1,330

1,218 1,557 

606 

881 

2012 2013

Fornecimento

1,824

2,438

1,435 
977 

513 

766 

2012 2013

Use of transmission grid

1,948
1,743

1,230

1,478



GeT

19%

Dis

78%

Other

3%

9M13
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9M13 - Operating Costs and Expenses

5,061 
5,667 

3,363 3,702 

2012 2013

Operating Costs and Expenses

3rd Quarter 1st Half

1,9651,698

R$ mm

1st Half3rd Quarter

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

303 307 

203 199 

2012 2013

Outsourced services

909 
845 

594 573 

2012 2013

Personnel

272

315

108100

1,971 

2,350 

1,316 1,516 

2012 2013

Electricity

834

655

559 

282 

365 

179 

2012 2013

Charges for the use of main 

transmission grid

103

194



1,386 
166 

365 

257 

-

(203) 
1,971 

CCEAR CCEE   Itaipu Other CDE Transfer PIS/COFINS Total

1,659 

460 

450 

287 

(264) 

(242) 

2,350 

CCEAR CCEE   Itaipu Other CDE Transfer PIS/COFINS Total
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9M13 - Energy Purchase

CCEAR 

Adjustment for inflation

New hydroelectric and thermal power 

agreements

Dispatch of thermal power plants

R$ mm

CCEE 

Higher PLD (spot price)

ITAIPU

Exchange rate devaluation

9M139M12

+8.8% +145.4% +59.8% +4.4% +27.2%

9M13/ 9M12

3Q13/ 3Q12

+19.7% +177.1% +23.4% +11.0%

CCEAR CCEE Itaipu Other

+19.2%

Total

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex



2,644 

1,022 
620 

151 

2,583 

1,027 323 142 

Portion A PMSO Construction Costs Depreciation

9M13 9M12

24

PMSO - Copel Distribuição

R$ mm

IGP-M:
(12 month): + 4.4%

- 0.5%
PMSO:

Copel Distribuição:

9M13/9M12

Portion A PMSO Construction Costs Depreciation

+2.3% -0.5% +91.8% +6.4%

*Accounting reconciliation - Non-recurring effect

+8.9%

9M13 9M12

4,437 4,076

COPEL DIS 9M13 9M12 %

P 560.2 607.7 - 7.8%

MSO* 461.5 419.2 +10.1%

PMSO Total 1,022.2 1,026.9 -0.5%

MSO adjusted 428.9 419.2 +2.3%

PMSO adjusted 989.1 1,026.9 -3.7%

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

- 3.7%
PMSO:

Copel Distribuição:

Adjusted



GeT

78%

Other

15%

Tel

5%

Dis

2%

Composição do EBITDA

Subsidiary EBITDA 
R$ mm

9M13/9M12

%

Copel GeT 1,216.3 21.8

Copel Distribuição 37.4 (83.8)

Copel Telecom 72.1 44.3

Other 241.3 13.1

Consolidated 1,567.1 5.0

25

9M13 - EBITDA

Evolution of Consolidated EBITDA margin

EBITDA Breakdown

GeT Distribuição Telecom

60.2 0.9 51.6

EBITDA Margin per subsidiary (%)

-15.3% -2.9%

20.5%

23.3%24.2% 24.0%

3Q13      3Q12 9M13      9M12

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex



12.1%
13.7%

15.6%
13.5%

3Q13      3Q12 9M13      9M12

650
505

273

319

2013 2012

1st Half 3rd Quarter

Subsidiary Income
R$ mm

9M13/9M12

%

Copel GeT 733.7 32.7

Copel Distribuição 42.6 (68.9)

Copel Telecom 35.5 62.3

Other 111.4 (0.8)

Consolidated 923.2 12.0

26

9M13 - Net Income

Net Income Breakdown

GeT Distribuição Telecom

36.3 1.0 25.4

Net margin by subsidiary (%)

9M13/ 9M12

3Q13/ 3Q12

+12.0%

-14.5%

Consolidated net margin performance

-22.4%
+1.5%

923
824

R$ mm

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex
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Anticipation of Dividends

249 281 421 269 325 

28% 30%

35% 35%

50%

0%

10%

20%

30%

40%

50%

60%

 -

 50

 100

 150

 200

 250

 300

 350

 400

 450

2009 2010 2011 2012 1S13³

Dividend and IOC Historical

Gross Value (R$ mm) Payout²

² Refers to net income adjusted

³ Antecipation of Dividends and IOC - 1H13.

Year
Annual Dividend 

Yield

2009 6.9%

2010 1.7%

2011 3.9%

2012 1.9%

1H13³ 3.7%

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex
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(R$ mi l l ion)

Consolidated GeT DIS TEL

Operating Revenues  6,736 2,021 4,323 140

Operating Income 960 1,089 67 53

Net Income 923 734 42.6 35

EBITDA 1,567 1,216 37 72

Return on Equity - %* 10.1 16.1 1.7 14.8

EBITDA Margin - % 23.3 60.2 0.9 51.6

Net Margin - % 13.7 36.3 1.0 25.4

Financial Results

9M13 Subsidiaries

* Annualized

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex
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Debt / Shareholders’ Equity: 26.8%

US$

Debt Profile

US$

Short Term Long-Term Total Part. (%)

1.9 26.8 28.7 1.8

381.7 1,167.2 1,548.9 98.2

TOTAL 383.6 1,194.0 1,577.6 -    

Foreing Currency

Local Currency

* includes indirect loan from BNDES

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

STN

1.8%
Eletrobras

5.5%

Banco do 

Brasil*

49.1%

Debentures

35.2%

Finep

1.1%

BNDES

7.3%

Vendas

As of September 30, 2013.
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Maximum amounts   allowed by the Board of Directors.

Resources for possible new acquisitions not included.

Capex

Maintenance

14.6%

Expansion

85.4%

Financial HighlightsRegional Data Corporate Structure Operating Performance Capex

9M13
Planned

2013

Generation and

Transmission
161.3 388.6

HPP Colíder 92.2 201.3

SHP Cavernoso 8.7 3.7

TL Araraquara/ Taubaté 5.6 59.6

SE Cerquilho 8.3 16.9

Other 46.5 107.1

Distribution 297.4 442.3

Telecom 21.2 31.3

Subtotal 479.9 862.2

New Business (SPCs) 147.2 290.3

Total 627.1 1,152.5

US$
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Investor Relations
ri@copel.com

+55 41 3222-2027
www.copel.com/ir




