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Anystatementsmadeduringthis eventinvolving/ƻǇŜƭΩǎbusinessoutlookor financial

and operating forecastsand targets constitute the beliefs and assumptionsof the

/ƻƳǇŀƴȅΩǎManagement,and the information currently available. Forward-looking

statementsare not guaranteesof performanceand involve risks,uncertaintiesand

assumptions,given that they refer to future events, and thus are dependenton

circumstancesthat may or may not occur. Thegeneraleconomicconditions,industry

conditionsandotheroperatingfactorscouldcometo affect the future performanceof

Copeland lead to resultsthat are materially different from thoseexpressedin said

forward-lookingstatements.
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Companhia Paranaense de Energia - Copel

> Head office:Curitiba/PR

> 63 yearsin the industry

> Integrated Company - Generation, Transmission, 
Distribution, Energy Trading  and Telecommunication

> Copel operatesin ten BrazilianStates
(PR, RS, SC, SP, MG, GO, MT, BA, MA e RN)

> Since 1994 on the B3ς24 yearsof listing

> 21 years of listing on the NYSE
The first of the brazilianelectric sector

> Present in the European Union
16 years listed on Latibex

> 4th largestcompaniein the industry by revenue in 2017

1 On 07.20.2018 ςB3 S.A.
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Stateof Paraná

GeographicInformation

Area: 199,000 km2 (2.3% of the country)

Population: 11 million (5.5% of Braziĺspopulation)

Cities: 399

EconomicData

GDP 2016: R$ 387 billion (6% of BrazilianGDP)

GDP 2017: R$ 416 billion ((+ 2.5% vs. 2016)

Breakdownby IncomeSegment



5,675 MW of installed
capacityin operation

ω30 Power Plants¹ and 11 
Corporate partnerships;

ω23 HPPs, 15 WPPsand
2 TPPs;

ωAddition of 717 MW until 
2019;

Generation

ω4,724 km of lines² and
45 Subestation³ in 
operation
ωAddition of 632 km of 

transmission lines until 
2021;

ωConcession renewed 
until 2042 (Contract 
060/2001);

Transmission

More than 4.5 million 
customers

ω4th largest in number of 
costumers;

ω4th largestin electricity
consumption(MWh);

Distribution

31,358 km of optic fiber

ω401 citieswith optic fiber;

ω64 cities with broadband 
for retail;

Telecom

Copel has an Integrated Asset Base
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51% of EbitdaLTM4 9% of EbitdaLTM4 19% of EbitdaLTM4 5% of EbitdaLTM4

bƻǘŜǎΥ ц /ƻƴǎƛŘŜǊǎ ǘƘŜ Itt Dt{Φ ч!ŘƧǳǎǘŜŘ ōȅ /ƻǇŜƭΩǎ ǎǘŀƪŜΦ шtŀǊǘƛŎƛǇŀǘƛƻƴ ƛƴ ф {ǳōǎǘŀǘƛƻƴǎΦ 4 Otherbusiness (natural gasandenergycommercialization) 

16% of EbitdaLTM



OrganizationChart
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Generation Transmission Other

COPEL

COPEL 
Geração e Transmissão

100.0%

COPEL 
Distribuição

100.0%

COPEL 
Telecom
100.0%

COPEL 
Renováveis

100.0%

COPEL 
Comercialização

100.0%

Brisa Potiguar
100.0%

CUTIA
100.0%

São Miguel do 
Gostoso I

49.0%

Dois Saltos
30.0%

UEG Araucária
60.0%

Cruzeiro do Sul
51.0%

Mata de Santa 
Genebra
50.1%

Matrinchã
49.0%

Guaraciaba
49.0%

Sul Brasileira
20.0%

Foz do Chopim
35.8%

Elejor
70.0%

Dona Francisca
23.0%

UEG Araucária
20.0%

COMPAGAS
51.0%

CARBOCAMPEL
49.0%

SERCOMTEL
45.0%

Paraná Gás
30.0%

Dominó 
Holding
49.0%

Paranaiba
24.5%

Cantareira
49.0%

Caiuá
49.0%

Integração 
Maranhense

49.0%

Costa Oeste
51.0%

Marumbi
80.0%

São Bento 
Energia
100.0%

Baixo Iguaçu
30.0%



21.2%

78.6%

0.2%

Preferred

BNDESPAR

Free Floating

Other

Capital StructureandShareholders

As of 06.30.2018
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Thousand shares

Shareholders Common % Preferred "A" % Preferred "B" % TOTAL %

State of Paraná 85,029              58.6                -                         -                         -                       -                     85,029            31.0           

BNDESPAR 38,299              26.4                -                         -                         27,282            21.3              65,581            24.0           

Eletrobras 1,531                 1.1                  -                         -                         -                       -                     1,531              0.6             

Free Floating 19,836              13.7                77                      23.4                  100,965          78.7              120,878         44.2           

B3 18,798              13.0                77                      23.4                  67,642            52.7              86,517            31.6           

NYSE 1,038                 0.7                  -                         -                         33,132            25.8              34,170            12.5           

LATIBEX -                          -                      -                         -                         191                  0.1                191                 0.1             

Other 336                    0.2                  252                   76.6                  49                    - 637                 0.2             

TOTAL 145,031            100.0             329                   100.0                128,296          100.0            273,656         100.0         

58.6%

26.4%

1.1%

13.7%

0.2%

Common

State of Paraná

BNDESPAR

Eletrobras

Free Floating

Other
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Main Power Plants
Installed

Capacity(MW)
AssuredPower
(averageMW)

ConcessionExpires

Gov. Bento Munhoz da Rocha Netto (Foz do Areia)
1,676 576 09.17.2023

Gov. Ney Aminthasde B. Braga (Segredo)
1,260 603 11.15.2029

Gov. José Richa(Salto Caxias) 
1,240 605 05.04.2030

Mauá (1)
185.2 101 07.02.2042

Gov. Pedro V. Parigotde Souza (Capivari-Cachoeira) (2) 260 109 01.05.2046

(1) Relative by Copel'sstake (51% of power plant capacity of 363 MW).
(2) As of January 1, 2017, 70% of the physical guarantee is allocated in the quota system and andthe other 30% are available for sale by CopelGeT.

InstalledCapacity

Power GenerationAssets

Corporate Structure | Operating Performance | Financial Highlights | Capex 

SHPTPPHPP WPP

86%

7%

1%

6%
Copel

5,675 MW

Brazil
159,063 MW

06.06.2018

61%

3%

27%

8%

1%



5.6%
12.4% 12.4% 12.4% 12.4%

73.1% 66.5%

45.3%

20.8%

6.6%

21.4% 21.1%

42.3%

66.8%

81.0%

2018 2019 2020 2021 2022

Regulated Market Free Market Available

R$ 176.03
R$ 172.14

R$ 155.20

R$ 177.46

R$ 216.15 R$ 187.31 R$ 187.31 R$ 186.56

R$ 153.62

R$ 187.31
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Will be sold in the spot market (CCEE)

Energy SaleςCopel GeT

AssuredEnergy (MW average)

2018 2019 2020 2021 2022

1,991¹ 2,1512 2,153³ 2,152 2,152

Updated until June 2018. Prices will be adjusted by inflation.
Assured energy avaiable in the cargo center, included HPP Dona Francisca, net of losses.
From 2017 on, includes 30% HPP GPS assured Energy.
1 Considers the delay of Colíder HPP (start-up in May.2018).
2 Considers the new schedule of Baixo Iguaçu HPP (start-up in November-2018).
³ Considers the reduction of energy purchase from HPP Dona Francisca.



R$ 152,92 

R$ 167,65

R$ 209.98

R$ 175.71

R$ 162.90

R$ 166.55
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Energy SaleςCopel GeT

R$ 167.82

R$ 146.65

In Operation

UnderConstruction

Wind Farm Auction ¹
Installed 

Capacity (MW)

Assured Power

 (Average MW)
Average Price ²

Expiration of 

Authorization

São Bento Energia, Invest. e Part. S.A.
2º LFA

(26/08/2010)
94.0 46.3 218.03 April-46

Copel Brisa Potiguar S.A.
2º LFA

(26/08/2010)
108.0 57.7 219.46 April-46

Copel Brisa Potiguar S.A.
4º LER

(18/08/2011)
75.6 40.7 153.89 April-46

Voltália - SMG I
4º LER

(18/08/2011)
108.0 57.1 149.5 April-47

Total 385.6 201.8 186.12

¹ LFA - Auction of Alternative Sources/ LER - Auction Reserve Energy.

²  Price updated to June 2018.

Cutia Wind Farm Auction ¹
Installed Capacity 

(MW) 2, 3

Assured Power

 (Average MW)
Price 4 Start up

CAPEX

 (R$ million)

Premium Value

(R$ million)

Expiration of 

Authorization

Cutia Wind Complex
6º LER

(10/31/2014)
180.6 71.4 181.24 August-18 1,318.0 9.4

56% in January-42

44% in May-50

Bento Miguel Wind Complex
20ª LEN

(11/28/2014)
132.3 58.1 171.52 january-19 893.4 14.2 August-50

Total 312.9 129.5 176.88                2,211.4                      23.6 

¹ Types of auctions: LER - Auction Reserve Energy / LEN -  New Energy Auction.

² The installed capacity of the new projects can be optimized in relation to the registered at auctions.

³ The installed capacity of the wind farms was adjusted according to Aneel 's dispatches numbers: 1,248, 1,249, 1,250, 1,251, 1,252, 1,253, 1,254, 1,255, 1,256 and 1,257 from May 8, 2017.
4  Price updated to June 2018.



Growthin Generation

Corporate Structure | Operating Performance | Financial Highlights | Capex 

¹ForHPPColíderandHPPBaixoIguaçu,the valueswereadjustedaccordingto AdministrativeRuleNo. 258of December2016andJanuary11, 2017respectively.
² Priceupdatedby IPCAuntil June2018. Source: CCEE.
3 Sold70%in the regulatedmarket. ConcessionContractNo. 002/2012of 08.20.2012. Consideringwaiverof 756days.
4Adjustedby/ƻǇŜƭΩǎstake.
Typesof auctions: LFAςAuctionof AlternativeSources/LERςAuctionReserveEnergy/LENςNewEnergyAuction.
Estimatedvalues.
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Power Plant
Installed Capacity

(MW)

Assured 

Power¹

(Average MW)

Capex Project

(R$ million)
Start-up Energy Sold² Stake

Under construction 717.9 358.8 

Copel GeT 405.0 229.3 

125 average MW

R$ 164.91

36.3 average MW

R$ 171.63

Wind Farm 312.9 129.5 

126.2 average MW 

R$ 176.68

Projects in the portfolio 625.0 334.1 

SHP³ 88.0 52.0 - - -

HPP³ 378.0 205.0 - - -

WPP 159.0 77.1 - - -

HPP Baixo Iguaçu 3, 4 2019
30% Copel GeT

70% Neoenergia
105.0 51.4 704 

HPP Colíder 300.0 177.9   100% Copel GeT20182,364 

129.5 
2018 (LER)

2019 (LEN)
  100% Copel2,211 

Cutia

(LER 2014 and LEN 2014)
312.9 



TransmissionAssets

Corporate Structure | Operating Performance | Financial Highlights | Capex 
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Consolidatedfinancial StatementςCopel GeT

¹Updatedaccordingto AneelResolutionNo. 2408/2018of June26, 2018, with R$ 348.5million relatedto RBSE.
Impactof R$11.7 million / cyclereferringto the preliminaryinjunctionof April 11, 2017, whichprovisionallydeterminesthe exclusionof the portion
of "compensation"providedfor in article15of Law12,783/ 2013.
² RenewedpursuantLawNo. 12,783/13
³ Fromthe 10.31.2018APRwill be reduced50%.
4 Consolidatedincome
5 Amountapprovedby ANEEL.

TL

Extension (km) Amount MVA

Copel GeT 060/20012 Several 2,024 32 12,202 360.9 12.31.2042

Copel GeT 075/20013 TL Bateias - Jaguariaiva 137 - - 12.7 08.16.2031

Copel GeT 006/2008 TL Bateias - Pilarzinho 32 - - 1.0 03.16.2038

Copel GeT 027/2009 TL Foz - Cascavel Oeste 116 - - 11.5 11.18.2039

Copel GeT 001/2010 [¢ !ǊŀǊŀǉǳŀǊŀ LL τ ¢ŀǳōŀǘŞ334 - - 29.8 10.05.2040

Copel GeT 015/2010 Cerquilho III Substation - 1 300 4.7 10.05.2040

Copel GeT 022/2012
TL Foz do Chopim - Salto Osório

LT Londrina - Figueira
102 - - 5.6 08.26.2042

Copel GeT 002/2013 ¢[ !ǎǎƛǎ τ tŀǊŀƎǳŀœǳ tŀǳƭƛǎǘŀ LL83 1 200 8.2 02.24.2043

Copel GeT 005/2014 TL Bateias - Curitiba Norte 31 1 300 6.5 01.28.2044

Copel GeT 021/2014 TL Foz do Chopim - Realeza 52 1 150 6.9 09.04.2044

Copel GeT 022/2014 ¢[ !ǎǎƛǎ ς [ƻƴŘǊƛƴŀ 122 - - 18.7 09.04.2044

Subtotal Copel GeT 4 3,033 36 13,152 466.5

Subsidiary / SPC EnterpriseContract
Substation Concession 

Expiration

APR ¹

(R$ million)



TransmissionAssets
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Equity in Earning of Subsidiaries

¹Proportionto the participationof Copelin the venture. Updatedaccordingto AneelAprovalResolutionNo. 2408/2017of June26, 2018.
Impactof R$11.7 million / cyclereferringto the preliminaryinjunctionof April 11, 2017, whichprovisionallydeterminesthe exclusionof the portion of "compensation"
providedfor in article15of Law12,783/ 2013.
² Equityin Earningof Subsidiaries.

TL

Extension (km) Amount MVA

Costa Oeste 
Copel GeT - 51%

Eletrosul - 49%

001/2012

TL Cascavel Norte - Cascavel Oeste 

TL Cascavel Norte - Umuarama Sul 

Umuarama Sul Substation

152 1 300 4.7 01.11.2042

Transm. Sul Brasileira
Copel GeT - 20%

Eletrosul - 80%

004/2012  TL Nova Sta Rita - Camaquã 785 1 300 12.1 05.09.2042

Caiuá Transmissora
Copel GeT - 49%

Elecnor - 51%

007/2012

TL Guaíra - Umuarama Sul 

TL Cascavel Norte - Cascavel Oeste

Santa Quitéria Substation / Cascavel Norte Substation

136 2 700 10.0 05.09.2042

Integração Maranhense
Copel GeT - 49%

Elecnor - 51%

011/2012 TL Açailandia - Miranda II 365 - - 16.1 05.09.2042

Marumbi
Copel GeT - 80%

Eletrosul - 20%

008/2012 TL Curitiba - Curitiba Leste 29 1 300 14.5 05.09.2042

Matrinchã
Copel GeT - 49%

State Grid - 51%

012/2012 TL Paranaíta - Ribeirãozinho 1,005 3 - 86.6 05.09.2042

Guaraciaba
Copel GeT - 49%

State Grid - 51%

013/2012 LT Ribeirãozinho - Marimbondo 600 1 - 44.1 05.09.2042

Paranaíba
Copel GeT - 24,5% 

Furnas - 24,5% 

State Grid - 51%

007/2013 TL Barreiras II - Pirapora II 953 - - 31.6 05.01.2043

Cantareira
Copel GeT - 49%

Elecnor - 51%

19/2014 LT Estreito - Fernão Dias 342 - - 47.8 09.04.2044

Subtotal SPCs 2 4,367 9 1,600 267.4

Subsidiary / SPC EnterpriseContract
Substation Concession 

Expiration

APR ¹

(R$ million)



Growthin Transmission
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UnderConstruction

 Subsidiary / SPC Auction
Signing of 

Contract
Enterprise State km Subst

APR¹

(R$ million)

CAPEX²

(R$ million)
Start up Next Review

Concession 

Expiration

TL Curitiba Leste - Blumenau Mar-21

TL Baixo Iguaçu - Realeza Sep-19

Subtotal Copel GeT 189 3 117.8 560.9 -                     

Mata de Santa Genebra
Copel GeT - 50,1%

Furnas - 49,9%

007/13 May-14 TL Araraquara II - Bateias SP / PR 885 1 117.1 823.1 Nov-18 2019 05.13.2044

Subtotal SPC 885 1 117.0 823.1

Total 1,074 4 234.9 1,384.0

Copel GeT 005/15 Apr-16 PR / SC 189 3 117.8 04.06.20462021560.9

¹ Atualizado Updated according to AneelAprovalResolution No. 2408/2017 of June 26, 2018. Adjustedfor /ƻǇŜƭΩǎstake.
² Adjusted for /ƻǇŜƭΩǎstake (considers own capital and third-party capital).



Distribution
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Market GrowthςCopel Distribuição

194,854 km²

ConcessionArea

197,260 km

Distribution Lines

4,579,660

Customers

366

Substations

166 kWh/month

AverageConsumption

Tariff adjustmentςCopel Distribuição 
Averageeffect of 15.99%

R$ 4,950.4 million

Net RAB

R$ 2,411.3 million

Parcel B

R$ 7,808.9 million

Parcel A

R$ 50.1 million

Default Coverage1

1 It began to integrate Parcel A from the 2017/18 cycle

Breakdownby Segment

Residential
35.9%

Industrial
16.8%

Commercial
23.6%

Rural
11.4%

Others
12.3%

Default and PECLD Rates ςCopel Distribuição

257.1 229.7

24.7 22.1

1.65%

1.49%

Mar-17 Mar-18

Overdue Debts (15 to 360 days) - R$ million

Delinquency Rate (PECLD)

Default Rate

1H18 2Q18

+2.0% +3.7%

Grid Market

2018 x 2017



2016 2017 2018

PMSO Regulatory PMSO Copel

55%
36%

Distribution
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Extensionof Distribution Concessions

DECi² FECi
² DECi² FECi

²

2016 13.61 9.24 10.80 7.14

2017 EBITDA
4
 җ л 12.54 8.74 10.41 6.79

2018 EBITDA
4
 όπύ vwwш җ л 11.23 8.24 - -

2019 {Net Debt / [EBITDA
4
 όπύ vwwшϐϒ Җ м κ όлΦу ϝ {9[L/

5
) 10.12 7.74 - -

2020 {Net Debt / [EBITDA
4
 όπύ vwwшϐϒ Җ м κ όмΦмм ϝ {9[L/

5
) 9.83 7.24 - -

5 Selic: limited to 12.87% p.y.

Year Economic and Financial Management
Quality (Limit Established)1

1 !ŎŎƻǊŘƛƴƎ ǘƻ !ƴŜŜƭΩǎ ¢ŜŎƘƴƛŎŀƭ bƻǘŜ bƻΦ лоорκнлмр

4 EBITDA adjusted for the effects of post-employment benefits, provisions and PDV.

Quality Performed

ч 59/ƛ ς 9ǉǳƛǾŀƭŜƴǘ ¢ƛƳŜ ƻŦ LƴǘŜǊǊǳǇǘƛƻƴ /ŀǳǎŜŘ ōȅ LƴǘŜǊƴŀƭ {ƻǳǊŎŜ ǇŜǊ /ƻƴǎǳƳŜǊ ¦ƴƛǘΤ ŀƴŘ C9/ƛ ς 9ǉǳƛǾŀƭŜƴǘ CǊŜǉǳŜƴŎȅ ƻŦ LƴǘŜǊǊǳǇǘƛƻƴ /ŀǳǎŜŘ ōȅ LƴǘŜǊƴŀƭ {ƻǳǊŎŜ ǇŜǊ 

³ QRR:RegulatoryReintegrationQuota or RegulatoryDepreciationExpense.It will be the valueset in the last PeriodicTariffReview- RTP,plus the IGP-Mbetweenthe

month prior to the RTP and the month prior to the period of twelve (12) months of the determination of economic and financial sustainability. In June/2016 set value was 

R$333.8 million.

Qualityof SupplyςCopel Distribuição 

3.21 

2.18 

3.01 

1.89 

Measured DEC Measured FEC

1Q17 1Q18

PMSO Regulatory x PMSO Performed 
(R$ million)



AdjustedEBITDA
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BreakdownAdjustedEBITDA¹ R$ million

¹ConsolidatedEBITDAadjustedfor the non-recurringeventsidentified in CopelDistribuiçãoandCopelGeT, accordingto previousslides,andby the provisionfor PDIof Holding,andCopelTelecomandby
the taxcredit - PasepHolding.

Adjusted EBITDA 1Q18 1Q17 Var.%

EBITDA 768            1,006         (23.7)         

(-)/+ Remeasurement of financial assets RBSE -             (183)           -             

(-)/+ Impairment 5                 30              (83.3)          

+ Provision for PDI 91              7                 1,166.7      

(-)/+ Provisions for litigation 24              -             -             

(-)/+ Tax Credit - Pasep (25)             -             -             

Adjusted EBITDA 863            860            0.3             

AdjustedEBITDA by Subsidiary¹

Subsidiary 1Q18 1Q17 Var.%

Copel GeT 528            562            (6.1)            

Copel Dis 200            197            1.4             

Copel Telecom 37              33              10.1           

Other/Elimination 99              68              45.8           

Consolidated 863            860            0.3             

Ebitda Margin 26% 26% (1.2)           
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OperatingIncome

R$ million7,5% increaseRecurring Operating Revenue in the Quarter

V Adjustementof electric power tariff (TE)by
10%;

V Revenueof R$ 89,3 million by CopelCom;

V GeTEnergyAllocationStrategy;

V Increasein the CDEUsequota;

V Expansionof Telecom'scustomerbase;

V//99Ωǎrebalancing of the New Energy
MCSD(from June, 2017to October, 2017);

* Amountssubjectto rounding.
¹ Adjusted for the positive effect of R$ 183.0 million related to RBSE remeasurementin 1Q17.
² It considers the construction revenue, the fair value of the concession's assets, the distribution of piped gas, and other operating revenues.

+16.3% -14.7% -19.6% +23.8% - +7.5%-6.5%
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OperatingCostsandExpenses
R$ million

* Amountssubjectto rounding.
¹ Recurring cost adjusted by the negative impact of R$30.0 million referring to the provision for impairment and R$7.2 million related to the PDI.
² Adjusted in 1Q18 due to the negative impact of R$5.0 million referring to the provision for impairment and R$24.2 million arising from a collective 
labor lawsuit, in addition to R$30.0 million referring to the provision for impairment in 1Q17 .
³ Adjusted for the negative impact of R$91.2 million provisioned for the PDI.
4 It considers the cost of raw materials and inputs for the production of energy, natural gas and inputs for gas operation, depreciation and amortization, 
construction costs, costs with the use of water resources and inspection fees.

Increaseby 4.4% in the RecurringOperatingCostsandExpenses

V R$83,5 million in laborprovision;

V 585employeesjoinedPDIin 1Q18;

V Purchaseof 681 GWh by CopelCom in 1Q18
(comapredto 150GWhin 1Q17);

V Adjustement of TUST and LǘŀƛǇǳΩǎenergy
transmissiontariff;

+10.6% +86.1% -0.3% +4.4%+26.4% -13.2%



358 

19 
121 126 

625 

360 

19 
133 111 

623 

P M S O Total

1Q17 1Q18
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ManageableCosts

R$ million

+0.6%

-1.9%
+10.2% -12.5%

V SalaryAdjustmentof 1.6%in October/17;

V Reductionof 336employeesin the last12 month;

V Policyof not filling job vacancies;

V Increasein costswith third-party servicesrelated
to consultingand auditing, communication,data
processingand transmission,and maintenanceof
the electricalsystem;

V R$25,1 million of the taxcredit relatedto Pasep;

V Inflationof the last12monthsof 2.68%;

V Realreductionof 2.9%with manageablecosts;

-0.3%
Decreaseby 0.3% in Recurring Manageable Costs in the quarter

* Amountssubjectto rounding.
¹ Considers personnel and management and pension and healthcare plan. Amount adjusted by the provision for indemnities related to the PDI, with a 
negative effect of R$91.2 million in 1Q8 and R$7.2 million in 1Q17



2,233 
4,652 5,695 

7,421 8,469 8,402 1.2 

2.0 2.3 

2.9 3.1 3.3 

 -
 1,000
 2,000
 3,000
 4,000
 5,000
 6,000
 7,000
 8,000
 9,000

2013 2014 2015 2016 2017 1Q18

Net Debt/EBITDA
(R$ million)

Net Debt Net Debt/EBITDA
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DebtProfile

As of 03.31.2018

¹ EBITDA 12 months
² The General Meeting of Debenture Holders of the Company's 5th Issue, held on December 20, 
2017, approved  the exclusion of guarantees and  endorsements in the definition  of 
"Consolidated Net Financial Debt".

Debt Composition by Index

Index
Amount

(R$ milhões)
Part. %

CDI                  7,648                      73.6 

TJLP                  1,770                      17.0 

IPCA                     561                        5.4 

Dollar                       91                        0.9 

Other                     324                        3.1 

Total                10,394                          -   

D/E
(%)

65.6%

Duration
(years)

4,0

AverageCost
(weighted) 

8.2%

Short Term

apr/18 - mar/19 apr/19 - dec/19 2020 2021 2022 2023 From 2024

Domestic Currency 2,480,742 2,997,212 1,399,699 1,058,204 1,007,986 205,343 1,153,801 10,302,987

Foreign Currency 90,833                 -                            -                    -                    -                    -                    0 90,833

TOTAL 2,571,575 2,997,212 1,399,699 1,058,204 1,007,986 205,343 1,153,801 10,393,820

Long Term
Total



BreakdownNet Income

GeT Distribuição Telecom

25.3 1.9 6.5

Net Income

22

R$ million

Net Margin by Subsidiary(%) ς1Q18 ProposedDistribution of Dividends¹

IOC
R$ 266 
million

Divideds
R$ 23.4 
million

Total
R$ 289.4 
million

¹ Dividend approved at the 63rd. EGM of June 15, 2018.

Subsidiary 1Q18 1Q17 Var.%

Copel GeT 221            343            (36)      

Copel Dis 42              71              (41)      

Copel Telecom 7                 12              (41)      

Other/Elimination 70              (8)               -      

Consolidated 340            417            (19)      

Net Margin 10% 13% (20)      



¹ Source:. Economática. Initial Div.Yieldin year.
² Dividend approved at the 63rd. EGM of June 15, 2018. 
3 Amount related to Preferred B.

Dividends

Year
Annual Dividend 

Yield¹ 

2011 3.9%

2012 1.9%

2013 7.2%

2014 7.8%

2015 2.6%

2016 6.8%

2017 6.2%

421 268 561 623 327 506 289

35% 35%

50% 50%

27%

50%

25%

2011 2012 2013 2014 2015 2016 2017

Dividend and IOC Historical

Gross Value (R$ mm) Payout
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CarriedCapex

1 Considers the transfer of Wind Farms to Copel GeT.
2 Included Copel Telecomunicações, Copel Holding and New Business.
³ Capital budget originally approved by the board of directors. Do not consider your own labor, burdens and 
others.
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570 633

1Q17 1Q18

+10.9%

988 886 

1,504 1,603 

2,605 

1,637 1,796 

778 977 

858 656 

777 

630 

790 

80 
74 

108 
105 

194 

241 

340 

2012 2013 2014 2015 2016 2017 2018
(Schedule)

GeT DIS Telecom Others

Historical Capex

CarriedCapex

1,846
1,937

2,469
2,365

3,575

2,929

2,508

R$ million

1

2 3



Capex
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Investment Program
R$ million

Subsidiary / SPC
Carried

1Q18

Scheduled

20181

Copel Geração e Transmissão 130.3 743.6

HPP Colíder 37.6 98.7

HPP  Baixo Iguaçu1 15.4 71.7

TL Curitiba Leste / Blumenau 21.1 281.8

TL Araraquara / Taubaté 19.9 40.4

Substation Bateias -                         17.5

Cantareira Transmissora2 -                         14.8

Others 36.3 218.7

Copel Brisa Potiguar -                         156.3

Cutia Empreendimentos Eólicos 300.0 888.5

São Bento Energia 8.0 6.6

Copel Distribuição 107.5 790.0

Copel Telecomunicações 51.4 340.2

Copel Comercialização -                         0.2

Holding -                         2.4

Other Invesment3 36.2                  0.8

Total 633.4 2,928.6

2 Regarding the participation of Copel in Enterprise.
3 Includes Parana Gas and Dois Saltos.

1 Capital budget originally approved by the Board of Directors. These values do not consider

appropriation due to own labor, interest and others.



GovernanceandSustainabilityPractices
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GovernanceandIntegratyPratices

In a recentsurveyconductedby TransparencyInternational (TRACBrasil), whichaimedto

assessthe level of transparencyin the activities of 110 Braziliancompanies(the 100

largest, in addition to the 10 largest banks,accordingto the Valor1000 ranking of the

newspaper Valor Econômico). Copel was the best placed among public companies,

ranking 8th overall. The researchwas carried out basedon the analysisof public data

information on anticorruption practices, organizational structure and financial data

related to the performancein other countries.

COPELusesthe Codeof BestPracticesof CorporateGovernanceof the BrazilianInstitute of

CorporateGovernance(IBGC). ThisCodeis basedon the principlesof transparency, equity,

accountability and corporate responsibility, following best market practicesand seeking

the bestresultsfor shareholdersandother stakeholders.

Our corporate governance practices comply with the requirements established for

companieslisted in Level1 of CorporateGovernanceof B3. In addition,we havedeveloped

actionsto complywith Law13,303 / 2016, CVMInstruction586/2017andother applicable

laws.


